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April 20, 2016

Paul Edward Pennington
President/Owner

P.E. Pennington & Co., Inc.
4300 Marsh Ridge Road
Unit 104

Carrollton, TX 75010-4449

Dear Paul:

| am very pleased to officially advise you that the Institute is bestowing upon you
the 2016 Property Tax Article of the Year Award for your article entitled, “A Texas
Challenge,” which was published in the September 2015 issue of IPT’s monthly
publication, IPT Insider.

The Institute depends on the generous contributions of authors, such as you, to
keep our members up-to-date on current events in the tax world. We appreciate the
time you spent to write the article and know that the readers gained insightful
information from its content. It is a pleasure to recognize your outstanding article
and present this award to you.

The award will be presented to you on Tuesday morning, June 14, 2016, at IPT’s
Annual Conference in Traverse City, Michigan. | hope you will be able to accept
the award in person, and extend my own thanks to you for your contributions to
the Institute.

Sincerely,

Wc&m«ﬂ_

Margaret C. Wilson, CMI, Esq.
President



